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IN MEMORIAM

In Memoriam:

Bill Hay (1943–2018)
D

ePaul mourns the loss of
Bill Hay (MBA ’66, DHL
’06), a great leader and university
benefactor who died on July 15
at the age of 75. Hay, a business
school alumnus, instructor and
friend of the university for more
than 30 years, made a good life
for himself and many others
guided by the Vincentian values
of service and community he
learned at DePaul.
A Chicago native, Hay
earned a bachelor’s degree
in management from the
University of Illinois UrbanaChampaign before entering
DePaul’s Kellstadt Graduate
School of Business. “I came out
of graduate school not knowing
what I wanted to be when I
grew up,” Hay said. “I thought
I wanted to be an educator, but
I wasn’t sure.”
Hay landed a job at DePaul
as an instructor and later
joined the full-time faculty at
Kellstadt. Although he decided
to leave teaching to become
a consultant, he continued at
DePaul as an adjunct instructor
teaching not only in the
business school, but also in the
School of Public Service and
the School for New Learning.
He spent 12 years in
executive search consulting
with the accounting firm Ernst
& Young before founding
William E. Hay & Company,
a well-respected, Chicago-based
consulting and executive search
firm, in 1982.
“Although he was a master in
his field, he referred to himself

as a student of organization
design and management theory,
continuously curious and eager
to learn,” said Beth Smoots,
his business partner at Hay &
Company. “His communication
skills were unmatched, and
he could make anyone feel
comfortable. He was a biggerthan-life guy, and he dearly
loved DePaul.”
Throughout his career,
Hay remained active with
DePaul, serving on the Board
of Trustees from 2001 through
2016. While on the Board, he

served variously as a member
of the Executive Committee,
the Investment Committee, the
Compensation Sub-Committee, the Academic and Student
Affairs Committee and the
Trusteeship Committee, where
he also served as chair.
William E. Bennett, a
current Trustee and former
Board Chair, attests to the
rigor of Hay’s work. “He was
a very dedicated member of
the Board and very active on
the Trusteeship Committee,”
Bennett says. “We did a review
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of the governance process, and
he was quite helpful as we put
in a sophisticated methodology
for choosing new members.”
Inspired by a desire to spread
the leadership concepts and
practices of St. Vincent de Paul,
Hay generously funded Vincent
on Leadership: The Hay Project
at DePaul, which debuted in
2002. At the time he said, “I
don’t ever want anyone to come
to this university—as student,
staff, instructor or Trustee—
without knowing about the
legacy of our patron.” According
to the Rev. J. Patrick Murphy,
C.M. (MBA ’75), chair of The
Hay Project, “This project has
already enabled scores of DePaul
administrators, staff, faculty
and others around the world to
develop further their Vincentian
leadership potential and skills
and thus extend St. Vincent’s
mission to serve.”
In 2006, the College of
Liberal Arts and Social Sciences
awarded Hay an honorary doctorate. He became a Member of
the Corporation in 2013 and a
DePaul Life Trustee in 2016.
Hay also served on the
boards of the Career Transitions
Center, the Hope Institute for
Children and Families and the
Union League Club of Chicago.
He volunteered his consulting
services to a number of nonprofits, including the Arts and
Business Council of Chicago.
Bennett says, “Bill was very
dedicated to DePaul. He will
be sorely missed by the entire
university community.”
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